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THE EXPERT GUIDE 
TO WINE INVESTMENT

Investing in wine, whether for financial profit or for personal pleasure, 
can be an intricate process. So to find out more about how to make a 

smart wine investment, we’ve spoken to four industry experts.
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Bill Brogan, a Michelin-starred chef who 
manages the wine for St. John’s College, 
Cambridge, has been in the wine and food 
industry for years. Today, Brogan travels 
internationally in search of fine wines.

When looking for wines as an investment, 
Brogan notes it’s important to know 
who the producer is, the standard of 
the wine they are producing, and their 
ethos. His first question? “Are they trying 
to make a quick buck, or are they trying 
to produce something good for the 
consumer?” 

“To invest in wines, normally, you would go 
‘en primeur’ [purchase while a vintage is 
still in a barrel]; a Bordeaux or Burgundy. 
But you need to get the right year.” 
Brogan recommends speaking to the wine 
producers directly to find out everything 
you can about the wine’s provenance and 
production process.

Wines Brogan believes are worth watching 
right now include Chene Bleu and Domaine 
de Mourchon from the Rhone Valley, and 
Forrest Estate Cornerstone from New 
Zealand, en primeur for the first time. 
Brogan also recommends the vintage 2011 
port, “which has been rated one of the best 
in recent years.” 

The most common mistake he sees 
investors make is in storage. He believes 
the key to good storage is to purchase a 
quality wine cellar, or to have someone else 
store the wines for you. “If you’re buying 
wine to invest, you really need to look after 
it,” he advises, as wine is a mid- to long-
term investment. 

Alex Woolgar-Toms, a one-time wine 
merchant who now regularly hosts events 
educating others on wines and spirits, argues 
that one should only invest in wine they 
themselves enjoy. 

“When you’re investing in a painting, they 
say ‘if you don’t like it, don’t buy it’... and my 
advice with wine is similar,” he says. “Don’t 
buy it if you wouldn’t be willing to give it 
away to friends, or drink it yourself.”

For Woolgar-Toms, the ideal way to invest is 
to buy multiple cases of your favorite vintage. 
“In 20 years’ time, you can sell one case, and 
that covers your initial outlay. Then 10 years 
later, sell the next case, make an enormous 
profit. And in 30 years’ time, you can drink it, 
and give a few to your grandchildren.”

“[You should] combine speculation with 
enjoyment; that way you have more of a 
personal interest in it.”

Often he sees investors buying wine based on 
a name without understanding the vintage. 
“People have to get beyond the posh name,” 
he stressed. “There’s never enough [of these] 
to go around, and prices go up.” It can be 
better to buy a less well-known wine with a 
superb vintage that will grow in demand. 

To do this, Woolgar-Toms recommends 
finding a wine merchant with integrity. In 
the UK, he personally tips Hedonism, Farr 
Vintners, Cambridge Wine Merchants, 
Albany Vintners, and Berry Bros and Rudd. 

“Trying to invest in wine yourself, without 
any expert knowledge, is a recipe for disaster,” 
he cautions.

Carlos De Haan, a fine wine director at 
Bancroft Wines, and Matthew Tipping, a 
fine wine expert from Berry Bros and Rudd, 
both point to vintages from Bordeaux and 
Burgundy as good investment options. These 
ought to make up roughly 80 percent of an 
investor’s wine portfolio.

“They are easily tradeable,” says Tipping. 
“Iconic wines and iconic brands.” However, 
while the classic wines are bankers, De Haan 
also recommends adding cult wines from 
Rhone, Champagne, Tuscany, Piedmont, 
Spain, and the New World.  “The top Italian 
wines from Tuscany and Piedmont currently 
represent fantastic value for money,” he says. 
“The raw potential for growth in this region 
is enormous.”

“Set up a bonded account with a bonded 
warehouse or fine wine merchant to buy all 
wines under bond,” recommends De Hann, 
“and try to ensure each wine has the best 
possible provenance.”

Tipping notes that “the keys to all wine 
are the provenance, where it’s been stored, 
the quality of it, the history” – and for 
this reason he stresses the importance of 
buying a complete case rather than a single 
bottle, which can reduce the value by 30 
percent. If money were of no concern, he 
would buy trucks-full of wine rather than 
just cases. 

As for when to invest, Tipping notes 2014 
is a perfect time. “I think anybody buying 
into the market right now, getting the right 
advice, is likely to be in a very good position 
in five years’ time. Purchases made now are 
going to be good purchases.”
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