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W henever you throw a dinner 
party, there’s always one self-
professed oenophile; that person 

who sips the wine and smacks their lips, while 
rattling off obscure terminology ranging from 
Abfüllung to Zymology. Yet it is apparent some 
of those most serious about fine wines will 
never drink them.

Fine and vintage wine is a growing investment 
market, with buyers purchasing wine stocks 
which they instantly place into storage, under 
lock and key, and only dust off with the 
intention to sell.

So what exactly is the appeal of buying a rare 
bottle of vintage wine you never intend to 
drink? We put the question to Peter Mansell, 
Senior Specialist at the Wine Department of 
Christie’s, London.

“Wine is an attractive investment because 
over the last 20 to 30 years, prices have risen 
by around 12 percent per year,” reveals Peter. 
This means that if you were to hold onto a 
bottle for 25 years, its value would likely rise 
200 to 300 percent. And the interest can get 
even higher. Peter cites the 1982 Château 
Lafite-Rothschild: in 1999 it was selling at 
$3,160 for 12 bottles; but today it goes for 
$39,500, having peaked at over $63,200 in 
2011. Few savings accounts offer those kind 
of returns.

Fresh wine investors are coming to the 
market all the time. For those not au fait 
with their varietals and vintages, the prospect 
can be daunting. Peter advises that would-
be investors seek out wines from established 
producers with a consistent track record. 
That means producing quality wines that 
have displayed previous price increases. 
“Examples of these,” he explains, “would be 
a first-growth Bordeaux, leading Burgundy 
producers, and prestige champagnes such as 
Dom Pérignon.”

From the recent September auction at 
Christie’s in London, Peter’s favourite 
investments were six bottles of 2000 Château 
Lafite-Rothschild (estimate $7,900 to 
$9,500), 24 bottles of 2005 Château Mouton-
Rothschild ($11,060 to $12,600) and six 
bottles of 2005 Château Margaux ($3,480 to 
$5,500). Hold onto a stockpile like that for 
25 years, and you could buy a vineyard with 
the profits. 

New varietals of wine investor are beginning to 
sprout outside of Europe. The States has been 
tapped into the market for a while now, but 
Asia is now beginning to overtake everyone 
else. China is developing something of a 
palate for fine and vintage wine investment. 
Hong Kong has been the largest wine auction 
market in the world for the past three years.

The diversity of wine buyers is reflected in 
the auctions Christie’s hosts across the globe. 
Regular sales take place at Paris, Geneva, New 
York and Hong Kong. Christie’s inaugural 
Shanghai auction took place in September. 
Yet for Peter, it is still the traditional wine 
auction locations that are most exciting in the 
immediate future, with a November 7 sale in 
London that features Burgundies from leading 
producers like Domaine de la Romanée-
Conti, Domaine Armand Rousseau and 
Domaine Dujac, and an upcoming auction at 
the famous Hospices de Beaune, Burgundy 
on November 17.

Christie’s is also starting its online-only sales, 
piloted in New York last year, and soon to 
take place for two weeks at a time in London, 
Paris and NYC. And with the whole world of 
wine auctions now available at the click of a 
button, there has never been a better time to 
start investing in vintages.

For more information about all of 
Christie’s upcoming wine auctions, visit 
christies.com/wine

There has never been a better time to invest in wine.
Just ask Peter Mansell at Christie’s Auction House
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